Credit Unions Avoid the Mortgage Crisis

As you've heard, mortgage lenders nationwide have been struggling financially. Many have even
declared bankruptcy as some borrowers have been unable to make their mortgage payments.

How did these lenders get into this situation? By taking advantage of people. Subprime
mortgages were given to people who didn't qualify for standard mortgages. Many banks and
mortgage companies offered higher interest loans to their customers in an effort to make
even more money than with traditional mortgages. As interest rates increased, monthly
payments increased as well. Unfortunately, many people could no longer afford their

homes - defaulting on the loan and turning massive profits into massive losses
almost overnight.

Credit Unions, like NorthStar Credit Union, are different. We care about our
member-owners. As a result, credit unions make sure that members can afford
their mortgage payments. We work with our members to improve their financial
situations and help their dreams come true. We're not motivated by profit.

Gerri Willis, CNN's personal finance editor, .
made the following recommendation for
consumers trying to get a loan now:

“Think about a credit union. This is a money

co-op. People get together, they join together, they put
their money together. They’re not part of the credit crunch.”

NorthStar Credit Union is focused on your future. If you're in the
market for a home loan, see us first. We'll help you get a loan that

you can afford now and for years to come. One that fits your lifestyle
and ambitions.
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